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DEC 311980 -9 15 AM

Secretary of the Interstm REGISTERED INATIL
Commerce Commission FeRstaTE COMMERCE COMMISSTON

Washington, D.C. 20423

Dear Sir:

Enclosed for recordation pursuant to Section 11303
of Title 49 of the United States Code, and in conformity
with Part 1116 of Title 49 of the Code of Federal Regu-
lations, are two orlglnals and a true copy of a Security

Agreement dated as of December 17, 1980 (the "Security
Agreement") between

Mortgagor - John Richard Morris
6302 Crestcreek Court
Louisville, Kentucky 40222

and

Mortgagee~ Liberty National Bank and

Trust Company of Louisville
416 West Jefferson Streét
Louisville, Kentucky 40202

A general description of the railroad rolling stock

covered by the enclosed documents is set forth as Schedule

A, which is 'stapled hereto and made a part hereof by this
reference.

The original should be returned to

Charles R. Keeton
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&

Brown, Todd & Heyburn @ 5
1600 Citizens Plaza 2m (w0
Louisville, Kentucky 27 -
_ o o
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Post Office Box 32500, Louisville, Kentucky 40232



Secretary of the Interstate
- Commerce Commission
Washington, D. C. 20423

Enclosed is a check in the amount of $50.00 to
cover your recordation fee.

_ Thank you for your attention to this letter and
its enclosures.

~ Sincerely,
Peter O. Ka;tiékvgech_'
Assistant Cashier

Enclosures
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SCHEDULE A

Reporting Marks

Number of Description: and

Manufacturer Cars -of Cars Serial Number
MIL One (1) 4650 cubic foot RRRX 1030

capacity, 100-ton

truck, steel

covered hopper

cars.
Pullman  Two (2) 4650 cubic foot RRRX 3007

capacity, 100~ RRRX 3009
ton truck, steel
covered hopper

cars.
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‘DEC 311980 -9 13 AM

INTERSTATE COMMERCE COM
SECURITY AGREEMENT MiSSION

This is a Security Agreement dated as of glé@ﬂ&ﬁﬁ: 157 , 1980,

betwéen JOHN RICHARD MORRIS ("Debtor"), an individual resident at

6302 Crestcreek Court, Louisville, Kentucky 40222, and LIBERTY
NATIONAL BANK AND TRUST COMPANY OF LOUISVILLE <"sécured.party")
a national banking association with its principal office at 416
West Jefferson Street, Loulsv1lle, Kentucky 40202,

Recitals |

A. Secured Party -has loaned Debtor $ /S_g é/? ,

(..

and such loan 1s ev1denced by Debtor S promlssory note.in that
principal amount dated e y , 1980 (the "Note").
B. Debtor has used the proceeds of the Note to acquire the

100 ton truck covered hopper rail cars described in Annex A attached

.to and made a part of this Security Agreement (the "Equipment").

To provide management services for the Equipment, Debtor has entered

into a Management Agreement (the "Management Agreement") w1th Rex

Lea51ng, Inc., a New Jersey corporatlon ("Rex") dated.3LLy IY 1980,

1980. In connection with the Management Agreement,.Debtor has

‘entered into a lease (the "Lease") with a shipper or .railroad with

respect to the Equipment.

C. Debtor desires to secure all of its obligations undef the
Note by granting to Secured Party a securfty interest in the
Equipment, and assigning as security all of Debtor's rights under

the Management Agreement.
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NOW THEREFORE, Debtor and Secured Party have agreed as follows:

1. Grant of Security Interest in Equipment. Debtor grants

to Secured Party a security intefest in all of Debtor's right,

-title and interest in and to the Equipment, in and to all of Debtor's
right, title and interest_in énd to any property which Debtor

may hereafter acquire arising out of or in conﬁection with the
Equipment, and inAand to the proceeds>or products of any sale,

exchange, collection or other disposition of the Equipment.

2. Assignment o£‘Management Agreement. . As securi;y as,
providéd_in this Secékgfy Aéreement,'DeBtor hereby aésiéns,
grants and conveys tb Secured Parté‘ail of,Debtor's right, title,
interest, claim and demand in} ﬁo ana under the Management Agree-
ment, togéther with all_rights, powers and privileges and other
benefits of Debtor pursuant to tﬁe Management Agreement, in-
cluding, but not by way of limitation, the immediate and continuing
right to receive and collect all monies, income, payments, revenueé
and otﬁér payments puréuant to paragraph 7 of any other provisions
of the Management Agreement.

3. Secured Indebtedness. The assignment and security interest

effectedaéng created by this Security Agreement are granted and
created to secure the payment of the following obligations (col-
lectively, the "Secured Obligations"):

(a) All of the liabilities, obligations and duties of
Debtor evidenced by the Noté, and under this Agreement, and any
other instrumént or document made'by Debtor in favor of Secured
Party with respect to the indebtedness evidenced by the Note, and

any and all extensions, renewals, substitutions, novations and
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changes in form thereof which may be éffected from time to time
or for any term or terms.

(b) All costs and expehées incurred or paid by Secured
Party enforcing its rights under or pursuant to this Loan Agreement,
the Note, the Management Agreement or any other instrument or
document, including reasonable attdrneys' fees and interest on
all sums expended by Secured Party in enforcing such rights from
the dates of each such expenditure at the rate of interest pro-
vided in the Note. L

(c) Alf{offéébtor's'iiabilitiés, obligations égd duties
under the Management Agreement.which Secured Party may, but is not
obligated to, undertake in order to protect the value of the
Management Agreément as collateral for the Secured Obligations.

(d) The liabilities, obligations and duties of Rex under

the Management Agreement.

4., Representations and Warranties. To induce Secured Party

to enter into this Security Agreemént, Debtor>represents and
warfants as follows:

(a) Debtor has full power and authority to eﬁter into
and perform-the Note and~thi$ Security Agreement; and the Note
and the Security Agreeméht have been fully ekecuted and delivered
and constitute legal, valid and binding obligations of Debtor
enforcable in accordance.with their terms.

(b) Debtor has good and marketable title to the Eéuipment,

and the Equipment and the Management Agreement are not subject to

any lien, charge, pledge, encumbrance, claim or security interest

other than the security interest created by this Security Agreement.
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Debtor has full power and authority to grant a security interest
in the Equipment and to assign the Management Agreement as provided
in thisuSecurity Agreement.

(c) 'Debtor's résidence is as set forth in the preamble
to thiS-Security‘Agreement.

(a) The Management Agreemént has been duly entered into
by Debtor and by Rex and constitutes a legal, valid and binding
obligation of Debtor and of Rex and is enforcable in accordance
with its terms. The Management Agreement is in full force and
effect and no event ﬁgi'éccurred which,”either alone;of;with the
giving of any notice or the passage of any time,'constitutes a
default under the Management Agreement, either by Debtor or by
Rex.

(e) Debtor has neither made any other assignment of nor
granted any interest in any rights due or to become due under the
Management Agreement except to Secured Party;

| (f)' The security interest in the Equipment and the
assignment of the Management Agreement effected and created pursuant
to this Security Agreement constitute valid and perfected first
priority security interests in favor of Secured Party in the |
Equipment and the Managément Agreement.

(g) Any financial stétements, concerning Debtor or
Rex, presented bykor3on behalf of Debtor to Secured Party have
been prepared in accordance with generally accepted accéunting
princ¢ciples, consistently applied, and present fairly the financial
position of the person to whom éuch financial statemeht relates as

of the date thereof, and the results of operations for the period



or periods coverzad thereby.v Since the date of such financial
statements there have been no material adverse changes in the
financial condition represented by those financial statements.

5. Certain Notices. Debtor shall notify Secured Party of

. any change of location of Debtor's residence or of Rex's principal.
offices at least 30 days prior to effecting any such change.

6. Duration of Security Interests. Secured Party, its

successors and assigns, shall hold the security interest created

hereby upon the terms of this Security Agreement, and this

N S

z £ R, A .
Security Agreement shall continue until the Secured Obligations
have been paid in full.

7. Covenant not to Dispose. Without Secured Party's prior

written consent, Debtor shall notA(a) sell, transfer, assign or
otherwise dispose of the Equipméﬁt or the Management Agreement

or ahy interest in either, or (b) éllow the Management Agreement
to terminate, or (c) take or fail to take any action which would
give £ise to any'claim by Rex égainst Debtor under tﬁe Management
Agreement or entitle Rex to withdraw the Equipment froﬁ the Lease,

or any other lease, and substitute other railcars.

8. Rights under ASsignment of Management Agreement.

(a) The assignment of the:Management Agreement is irrevo-
cable, except that the assignment is for security and will
terminate when and if all Secured Obligations shall be satisfied
in full.
| (b) Secured Party shall have all of Debtor's rights and
remedies under the Maﬁagement Agreement including, without limitation,

the right to take or refrain from taking all actions that Debtor
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could take with respect to the Management Agreement, the
Equipment, or the Lease, and the right.to gi&e or withhdld‘any
consent. Secured Party shall have the right, either in its own
name or in Debtor's name, to do all things that Debtor could
have done, or to enter into all such proceedings, legal,
equitable or otherwise, that Debtor could have entered into
under tﬁe Management‘Agreement if this Security Agreement had not
been made.

o (c) Debtor ﬁereby’authorizes Secured Party to give
‘notice to Rex of thefééeignment effected_pureuant to this Security
Agfeement to Rex and, regardless of'the‘occurrence or nonoccurrence
of‘ahy Event of Default, in Secﬁred Party's ewﬁ name to ask for;
demand, colleet, reeeive, receipt for and prosecute any claim,

~or effect any settlemeﬁt, for all sums due to Debtor under or
pursuant to the‘provisions of the Management Agreement. The
receipt by Secured Party for any such sum shall be binding upon
Debtor aﬁd cqnstitute valid receipt of Debtor therefore.

(d) The assignment effected.pursuant to this Security
Agreement shall net impose upon Secured Party any of the obli-
gations of Debtor under the Management Agreement.

(e) Regardlees of whether any Event of Default has
occurred or is continuing, if requested by Secured Party, Debtor
shall deliver to Secured‘Party any payments received under the
Management Agreement immediately upon Debtor's receipt thereof in

the same form as raceived, together with any necessary endorsements.
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(f) If requested by Secured.Party, and whether or not
any Event of Default has occurred, Debtor shali notify ﬁex of
this Security Agreement, and direct that Rex make all payments
to Secured Party which would otherwise been due under the
Management Agreement to Debtor. ‘Debtbr also authorizes Secured
Party to give sgch notice and direction. Debtor will not in any
manner hinder of interfere with Secured Party in making collections
under the Management Agreement, and authorizes SecuredIParty_to

receive all sums which might become due under the Manégement

o

I . <

Agreement. }f N &

(g) Until and unless Secured Party gives Debtbr notice,
Debtor may continue to collect all sums due under the Management
Agreement and exercise all rights with respect to the Manaéement
Agreement which héve been granted to Secured Party in this |
Security Agreement. Immediately upon the giviﬁg of notice by.
Secured Party indicating Secured Party's ‘intention to exercise
the rightsvgranted it in this Security Agreement with respect
to the Management Agreement (which nofice may be given whether
or Aot any Event of Default has occurred or is continuing) Secured
Party shall have the exclusive right to collect the sums due or
to become due and to exércise all other rights with respect to the

Management Agreement, and Debtor shall have no such right.

9. Compliance by Debtor with Management Agreement. Debtor
will comply with all of the terms of the Management Agreement and

will pay all sums which it might be required to pay under paragraph



»

7 or any other provision of the Management Agreemént. If Debtor
fails to pay any such amount, Secured Party may, but is not
obligated to, make such payment.. Debtor shall, upon demand,
reimburse ‘Secured Party for any payments so made and for any
costs or expenses incurred in connection with the making of such
payment. Any Suéh payment by Sécured Party shall not alter any
provision of this Secufity Agreement, including without limi-
tation the provision that the failure to pay such amounts by’
Debtor is an Event dfsgéfault. |

10. Priority of Security Agreement. Paragraph 10 of the

s

Management Agreement provides that the Management‘Agreement and
Rex's authority and rights under the Management Agreement are
subordinate to-a lien or security inferest upon the Equipment
and revenues generated by the Eqﬁipmént upon: certain conditions.
This Seéurity Agreement and the security interest created hereby
‘are subject to the rights of a lessee under the Lease, Rex's
right‘£o collect gross revenues, and Rex's right to apply gross
revenues to Debtor's obligations under the Management Agreement
but only to the extent necessary to cause the Management Agreement
and Rex's authority to ﬁe subordinate to the rights of Secured
Party under this Security Agreement in accordance with paragraph
10 of the Management Agreement.

11. Insuraﬁce. Debtor, at its own expense, shall insure
the Equipment (or cause it to be insured) against fire, theft and
casuélty_damage in an aﬁount not less than the outstanding balance
of the Secured Obligations. Such insurance shall be satisfactory

to Secured Party as to form, amount and insurer. Such insurance
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shall name Secured Party as an additional insured and loss payee,
and shall afford to Secured Party such additional protection or
insure against such additional risks or hazards as Secured Party
may reasonably request from time to time. Such insurance shall
provide that the insurance provided thereunder cannot be cancelled
without thirty days prior written notice to Secured Party, and
that any loss thereuﬁder shall be payable to Secured Party not-
withstanding any action, inaction, breach of warranty or condition,
breach of declafation, misfepresentation or negligence of Debtor.
Debtor shall provide Seqﬁred Party with evidence satisﬁ?étory to
it of Debtor's Aue compliance with this paragraph. Debtor hereby
assigns-to Secured Party all sums which become payable.under-any
insurance covering the Equipment and Secured Party may act as
attdrney for Debtor in obtaining, adjusting, settling, compromising
.and cancelling such insurance and endorsing any drafts drawn to
Debtor pursuant to such insurance.

12, Filing Fees. Debtor shall pay all costs of filing any

finahcing, continuation or termination statement necessary to
perfect or protect, or to maintain or terminaté the perfection

or protection of Securéq_Party's security interests created by

this Security Agreement.(inclﬁding, without limitation, any fees
incurred in connection with the reeordation of this Security
"Agreement with the Interstate Commerce Cqmmission); or shall upon
demand-reimburse Secured Party for such costs, and until reimburse-

ment "such costs shall be a part of the Secured Obligations.



13. Further Assistance. Debtor shall sign from time to

time such other documents and instruments, and take such

other action,‘as Secured Party may reasonably reguest to more
fully create and maintain the security intefest in the Equipment
and the Management Agreement intended to be created in this
Security Agreement, and to perfect or protect any such security
interests.

14. Certain Obligations Regarding Collateral. Debtor

shall .cause the Equipmeng to be kept and maintained in good
condition and repair aﬂé%under adequatefcd;dition of storage to
prevent_its deterioration or depreciation in.value, reasconable
wear and tear from ordinary use excepted. Debtor shall keepéthe
Equipment and the Management Agreement free and clear of liens,
éharges and encumbrances and shail declafe and pay all amounts,
including fees, assessments, charges or taxes allocable to the
Equipment or the Management Agreement? or which might fesult in

a lien‘against the Equipment or Management Agreement.unless Debtor
at its own expense is contesting the validity or amount of such
amount in good faith by an appropriate proceeding timély insti~
tuted which shall, in Secured Party's opinion, be effective to
prevent the collection or satisfaction of the lien or amount so
contested. If Debtor fails to pay suchamount and is not contesting
it in accordance with the preceding sentence, Secured Party may,
but is not obligated to, pay it, and éuch payment shall be deemed
conclusive eviaence of the legality or validity of such amount.

If Debtor fails to.provide insurance pursuant to paragraph 11 of

this Security Agreement, Secured Party may, but is not obligated
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to pay for such insurance. Debtor shall promptly reimburse_
Secured Party for any payment made pursuant to this paragraph, |,
and until reimbursement, such payments shall be a part of the
Secured Obligations. Any such_payment by Secured Party shall
not alter dny provision of this Security Agreement, including
without limitation the provision that the failure to pay such

amounts by Debtor is an Event of Default.

15. Use and Inspection of Collateral. Debtor shall not
use the Collateral in violation of any statute or érdina?ce,
and Secured Part§ shallliave the right, at reasonable ﬁgﬁrs,
to inspect the Equipment wherever it is located, subject to the
lessee's fights under the Lease. |

16 Default. At the option of Secured Party the happening
of any of fhe following evenfs ("Events of Default") shall_con-
stitute a default under this Security Agreement.

(a) Failure of Debtor to pay any Secqred Obligation,
or any“instalimeﬁt of any Secured Obligation, within five days
after the date such payment first became due.

(b) Debtor fails to perform or observe any covenant,
term or condition ot this Agreement (othéf than defaults covered
by subparagraph (a) of £his paragraph). |

(c) The occurrence of any default under the Note,
the Management Agreement or any other obligation, instrument.or
agreement secured by this Security Agreement or evidencing any
Secured Obligation. |

(d) Any warranty, representation or stétement made heréin

.or otherwise furnished to Secured Party by or on behalf of Debtor

proves to be false in any material respect.



(e) Défault by Rex in the payment or observance of
any obligation, term or provision of the Management Agreement.

(f) Loss, theft, damagé; destruction or encumbrance
of the Equipment, or any part thereof, or the méking of a levy,
éeizure or attachment on the Management Agreement, the Equipment
or any part thereof.

(g) The creation of any lien, charge or encumbrance
with respect to the Equipment or the Management Agreement without
the prior written consent‘of Secured Party.

(h) The Equipﬁgnt or the Manageﬁéﬁt Agreement should
become subject matter of litigatibn which wouid, inbthe opinion
of Secured Party, result in substantial impairment or loss of
the security intended to be provided by thié Security Agreemeht.

(i) Debtor shall (1) be adjuicated a bankrupt, (2)
admit in writing his inability to pay his debts generally as they
become due, (3) make a general assignment for the benefit of his
creditors, or (4) file a petition, or admit (by answer, default
or otherwise) the material allegations of any petiﬁion filed
against him in bankruptcy under the federal bankruptcy laws (as
in effect on the date of thié Security Agreement, or as they may
be amended from time to time), or under any other law for the
relief of debtors, or for the discharge, arrangement or compromise
of their debts. , ' _

(j) A petition shall have been filed against Debtor
in pfoceedings under the federal bankruptcy laws (as in effect on

the date of this Security Agreement, or as they may be amended from



time to time), or under any other laws for the relief of debtors,

or for the discharge, arrangement or compromise of their debts,

or an order shall be entered by any court of cdmpetent jurisdiction
appointing a receiver, trustee or liquidator for Debtor or all

or a substantial part of Debtor's assets, and such petition or order
is not dismissed or stayed within 30 days after the filing of such
petitiion or the interest of such order.

17. Remedies. Upon any Event of Default, the Secured Party
may, at its option, declare any and all of the Secured Obligations
to immediately dﬂe énd'pgyable;iand, in addition-to'éxeécising all
other rights and remedies, proceed to exercise with respect to the
Management Agfeement and the Equipment all rights, option and
remedies of a Secured Party upon default as provided for uﬁder the
Uniform Commercial Code. The rights of Secured Party upon default
shall include, without limitation, the following: |

(a) The right to notify Rex‘and to requiré Rex to begin
makinglpayments directly to Secured Party with respect to the
Management Agreement. Secured Party shall have the right to
proceed against Rex in its own name, or in the name of Debtor,
with or without consent-of Debtor. Secured Party may retain any
such payments of colleEtions and apply them £6 obligations secured
by ﬁhis Seéurity Agreement in accordance with the Uniform Commercial
Code. -

(b) The right to sell Debtor's rightsiunder the Management
Agreement assigned to Secured Party pursuant to this Security'

Agreement. Secured Party shall be entitled to épply the proceeds of

A
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any such sale to the satisfaction of the Secured Obligations, and
to expenses incurred in realizing upon the Management Agreement,
in accordance with the Uniform Commercial Code.

(c) The right to the immediate possession of the
Equipment without requirement of notice or demand, or of any
legal process, subject to the rights of the lessee uﬁder the Lease .
and Rex under the Management Agreement. In exercising this right,
Secured Pgrty may enter into the premises of Debtor, of Rex or
the lessee without requirément of any legal process, and Secﬁred
Party may pursue the Eéﬁipment QhereverﬁigAmay be found. |

(d) TheAright to sell the Equipment at public or private
sale at one or more lots, subject to the rights of the lessee
under the Lease and Rex under the Management Agreement. Secured

Party shall be entitled to apply the proceeds of any such sale to

" the satisfaction of the Secured Obligations, and to expenses incurred

§ .
in realizing upon the Equipment, in accordance with the Uniform

Cqmmeréial Code.

(e) The right to recover the reasonable expenses of
taking possession of any of the Eéuipment, prepéringvthe Equipment
for sale, selling the Equipment or the Management Agreement, and
other like éxpenses, together with court costs and reasonable
attorneys' fees incurred in realizing upon.the Equipment or the
Management Agreement for enforcing any provision of this Secufity
Agreeﬁent. ‘ |

| (ff The right to retain the Equipmént and/or the
Management Agreement and become the owner thereof, in accordance

with the provisions of the Uniform Commercial Code.



(g) The right to exercise all rights, powers and
priviieges of Debtor under the Management Agreement.

(h) The right to proceed by appropriate legal piocess,
at law or at equity, to enforce any provision of this Security
Agreement, or of the Managemént Agreement, or in aid of the
execution of any power of sale, or for foreclosure of the security
interests of Secured Party under this Secufity Agreement, or
for‘sale of the Equipment or the:Management Agreement under ﬁhe
judgmént or decree of any court.

18. Remedies Cumulative. The rights and remedies of

Secured Party shall be deemed to be cumulative, and any exercise
of any right or remedy shall not be deemed to be an electioh of
that right or remedy to the exclusion’of ény other right or remedy,
provided that by the cumulative exeréise of its rémedies under
this. Security Agreement, Secured Party shall not be entitled to
receive more than the Secured Obligations, together with any other
.costs‘br eﬁpenses for which Secured Party wouid otherwise be entitled
to reimbursement under.this Security Agreement.
19. Notices. |

(a) Any requirement of the Uniform Commercial Code of
reasonable ﬁotice shall be met if such notice.is given at least
five days before the time of sale, disposition or other event or
‘thing giving rise to the requirement of notice. ~

(5) All notices or communications under this Security
Agreément shall ke in writing and shall be déliverea or mailed to
the parties addressed at’ the addresses given them in the preamble

to this Security Agreement, and any notice so addressed and mailed
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by registered or certified mail shall be deemed to have been
given when mailed.

(c) Debtor and Secured Party may at any time, and from
time to time, change the address to which notice shall be delivered
or mailed by written notice setting forth the changed address.

20. Miscellaneous.

(a) Failure of Secured Party to exercise any right
shall not be deemed to waiver of that right, and any single or
partial exercise of any right shall not preclude the further
exercise of that right;}fﬁvery right of Secured Party shall
continue in full force‘énd effect until such right is specifically
waived in writing signed by Secured Party.

(b) If any part, term or provision of this Security

Agreement is held by any court to be prohibited by any law applicable

- to this Security Agreement, the rights and obligations of the

parties shall be construed and‘enforcéd with that part, term or
provision enforced to the greatest extent permitted by law, énd if
totélly unenforcable, as if this Security Agreement did not contain
that particular part, terﬁ or provision.
(c) The headings in this Security Agreement have been
included for ease of réference only, and shall not be considered
in the construction or interpretation of this Security Agreement.
(d) This Security Agreement shall inure to the benefit
of Secured Party, it successors and assigns, and all obligations
of Debtor shall bind his. heirs, executors, administrators and

assigns.



(e) This Security Agreemenﬁ shall inrali fespects be
governed by and construed in accordance with- the laws of the
Commonwealth of Kentucky except to the extent that the laws
of any state where the Equipment might be located aictate that
the laws of that state shall govern the enforcement of rights
with respéct to the Equipment or the Management Agreement. This

Security Agreement shall be entitled to the benefit and protections'

provided by Title 49 of the United States Code.

IN WITNESS WHEREOF, Debtor 'and Secured Party have signed

" this Security Agreementyés of the date set forth in thg{breamble

hereto, but actuaily on the dates set forth below.

e/

N Rlchard Morris T

‘\\' // Date: \@p/mm,é.b\, ,{),}?XD

LIBERTY. NATIONAL BANK AND TRUST

COMPAN LOUISVILLE
By ?Lii«424/u—-
Title: (;2L¢usta;i' Kzalguuv

Date: &ﬁiczavéo« ]7;,/9323

STATE OF KENTUCKY )
COUNTY OF JEFFERSON)

On this ﬂthday of M, 1950, before me personally appeared

John Richard Morris, to me known to be the person described in and who

SS:

executed the foregoing instrument and he acknowledged that he

executed the =same as his free and deed. . ' iﬁ

‘Notary Public ,
. (SEAL) _ #¥ Commission expizés April 25, 1984,

o My Commission Expire




yaas

l‘\‘l

STATE OF KENTUCKY ) o
COUNTY OF JEFFERSON) :

' On this [7tﬁ'day of glxgmxiu, ' l&gg, before me personally
appeared )j( tea (O, 44’-&\/&6@.

, to me known,

who being by me duly sworn, says that he is the LZQ@AZZ&Q&;C&AJQ&?L

of Liberty National Bank and Trust Company of Louisville, that
the seal affixed to the foregoing instrument is the corporate seal
of said association, that said instrument was signed and sealed

on behalf of said association by authority of tis Board of Directors,

and he acknowledged thatjthe execution of -the foregoing instrument

was the free act and deed of said association.

: —
- Notary Péblic .
(SEAL)

. . . iy Commisg; ;
My Commission Expires’.  -umission expites April 25, 1984



ANNEX A TO SECURITY AGREEMENT

Reporting Marks

o : Number of Description and
Manufacturer Cars of Cars Serial Number
MIL One (1) 4650 cubic foot RRRX 1030

’ capacity,100-ton
truck, steel
covered hopper
cars.
Pullman Two (2) 4650 cubic foot- RRRX 3007
‘ capacity,100-ton

“truck, steel
- covered hopper

cars.

RRRX 3009



